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7KHUHIRUH��&)7�RIILFHUV�ZHUH�QRWLILHG�DQG�VHW-XS�LQWHUYLHZV�WR�ILOO�WKH�SRVLWLRQ��7KH�LQWHUYLHZ�WHDP�PDGH�WKH�UHFRPPHQGDWLRQV�WR�WKH�&)7�([HFXWLYH�&RXQFLO��(&��WR�KLUH�.DUHQ�,PEXV�WR�UHSODFH�&KULVWLH���7KH�(&�YRWHG�WR�KLUH�0UV��,PEXV�WR�ILOO�&KULVWLH¶V�SRVLWLRQ��.DUHQ�FRPHV�ZLWK�WKH�PRVW�H[HPSODU\�H[SHULHQFH�ZRUNLQJ�PDQ\�\HDUV�DV�D�ODERU�DWWRUQH\�ZLWK�'RQ�0RRQH\�DW�8OPHU�DQG�%HUQH—&)7¶V�ODZ�ILUP�IRU�RYHU����\HDUV��7KH�WZR�ZRPHQ�ZLOO�ZRUN�WRJHWKHU�WR�KDYH�D�VPRRWK�WUDQVLWLRQ��3OHDVH�ZHOFRPH�.DUHQ�WR�WKH�&)7�)DPLO\��DQG�FDOO�KHU�LI�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV� 
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7KH�����-���7HDFKHU�/HDGHUV�FDGUH�LQFOXGHG�D�ZRQGHUIXOO\�GLYHUVH�JURXS�RI�&36�WHDFKHUV�DQG�HGXFDWLRQDO�VXSSRUW�SHUVRQQHO��UDQJLQJ�IURP�SUH-VFKRRO�WR�KLJK�VFKRRO�LQ�DOO�FRQWHQW�DUHDV���7KH�$)7�7HDFKHU�/HDGHUV¶�3URJUDP�LGHQWLILHV�DQG�EULQJV�WRJHWKHU�D�VHOHFW�JURXS�RI�WHDFKHUV�HDFK�PRQWK�WKURXJKRXW�WKH�\HDU�WR�OHDUQ�KRZ�WR�WDNH�DFWLYH�OHDGHUVKLS�UROHV�LQ�WKHLU�VFKRROV��XQLRQV��DQG�FRPPXQLWLHV� �,W�EHJDQ�DV�D�SLORW�SURJUDP�DW�ILYH�ORFDOV�LQ�WKH�����-���VFKRRO�\HDU��&)7������LQFOXGHG��7KH�7HDFKHU�/HDGHUV¶�3URJUDP�GHYHORSHG�FDGUHV�RI����WHDFKHU�OHDGHUV�LQ�QLQH�ORFDOV�IRU�WKH�����-���VFKRRO�\HDU�DQG�GXULQJ�WKH�����-���VFKRRO�\HDU��DQRWKHU�IRXU�ORFDOV�ZHUH�DGGHG�WR�WKH�SURJUDP����7KH�JRDO�RI�WKH�7HDFKHU�/HDGHUV¶�3URJUDP�LV�WR�KHOS�LGHQWLI\�DQG�GHYHORS�D�FDGUH�RI�WHDFKHU�OHDGHUV�ZKR�ZLOO�VHUYH�DV�FDWDO\VWV�WR�VWUHQJWKHQ�WKH�XQLRQ�DQG�LWV�FRQQHFWLRQ�WR�WKH�FRPPX�QLW\�LQ�RUGHU�WR�JHQHUDWH�VXSSRUW�DQG�XQGHUVWDQGLQJ�RI�SXEOLF�VFKRROV�DQG�WKHLU�XQLRQV��DV�ZHOO�DV�EXLOG�DQG�VWUHQJWKHQ�UHODWLRQVKLSV�ZLWK�WKH�FRPPXQLW\��3DUWLFLSDQWV�GHYHORS�VNLOOV�UHODWHG�WR��FUHDWLQJ�D�FROODERUDWLYH�FXOWXUH��DFFHVVLQJ�DQG�XVLQJ�UHVHDUFK��UHDFKLQJ�RXW�WR�IDPLOLHV�DQG�FRPPXQLWLHV��EHFRPLQJ�DGYRFDWHV�IRU�WHDFKHUV��VWXGHQWV�DQG�WKHLU�IDPLOLHV��DQG�IRU�SXEOLF�HGXFDWLRQ��XQGHUVWDQGLQJ�SROLF\�LVVXHV�DQG�PDNLQJ�UHF�RPPHQGDWLRQV�WR�DQG�WKURXJK�WKHLU�XQLRQV��DQG�GRLQJ�RUDO�DQG�ZULWWHQ�SUHVHQWDWLRQV�� 
 
7KH�FDGUH�KDG�WKH�SULYLOHJH�WR�KHDU�ORFDO�SROLF\�DQG�FRPPXQLW\�OHDGHUV�VSHDN�DERXW�D�YDULHW\�RI�HGXFD�WLRQDO�LVVXHV�LQFOXGLQJ�RXU�&)7�3UHVLGHQW�-XOLH�6HOOHUV��PRQWKO\��5HSUHVHQWDWLYH�'HQLVH�'ULHKDXV��3DW�%UXQV��2KLR�6WDWH�%RDUG�RI�(GXFDWLRQ���WK�GLVWULFW��/HLODK�0RRQH\�-RVHSK��6HQLRU�&RPPXQLFDWLRQV�$V�VRFLDWH�DW�$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV�DQG�0LFKHOOH�'LOOLQJKDP��'LUHFWRU�RI�(GXFDWLRQ�DW�*UHDWHU�&LQFLQQDWL�&RDOLWLRQ�IRU�WKH�+RPHOHVV��QRZ�&(2�RI�&RPPXQLW\�6KDUHV�RI�*UHDWHU�&LQFLQQDWL�������������������������������������
 
,Q�-DQXDU\��ZH�KDG�WKH�XQLTXH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�D�QDWLRQZLGH�ZHELQDU�OHG�E\�$)7¶V�3UHVL�GHQW�5DQGL�:HLQJDUWHQ�ZLWK�7/3�FDGUHV�IURP��%DOWLPRUH�7HDFKHUV¶�8QLRQ��0'��%RVWRQ�7HDFKHUV¶�8QLRQ��0$��.DQVDV�&LW\�)HGHUDWLRQ�RI�7HDFKHUV��02��1DVKXD�7HDFKHUV¶�8QLRQ��1+��8QLWHG�)HGHUDWLRQ�RI�7HDFKHUV�1<��1RUWK�6\UDFXVH�7HDFKHUV¶�$VVRF���1<��3LWWVEXUJK�)HGHUDWLRQ�RI�7HDFKHUV��3$��&RUSXV�&KULVWL�)HGHUDWLRQ�RI�7HDFKHUV��7;�+RXVWRQ�)HGHUDWLRQ�RI�7HDFKHUV�DQG�:DVKLQJWRQ�7HDFKHUV¶�8QLRQ��'&���3UHVLGHQW�:HLQJDUWHQ�VSRNH�DERXW�FXUUHQW�DIIDLUV�LQFOXGLQJ�5HFODLPLQJ�WKH�3URPLVH��FKDOOHQJLQJ�RXUVHOYHV�WR�PDNH�VXUH�HYHU\�FKLOG�JHWV�ZKDW�KH�VKH�QHHGV�WR�PRYH�XS�WKH�ODGGHU�RI�RSSRUWXQLW\�DQG�SURPRWLQJ�$UWV�(GXFDWLRQ��(DFK�ORFDO�KDG�WLPH�WR�VKDUH�DFFRPSOLVKPHQWV�WKHQ�SDUWLFLSDQWV�KDG�WKH�FKDQFH�WR�DVN�TXHVWLRQV�DQG�GLVFXVV�LVVXHV�RI�FRQFHUQ��LQFOXGLQJ�SURIHVVLRQDO�GHYHORSPHQW�GHVLJQHG�E\�HGXFDWRUV��IRFXV�RQ�SRYHUW\��OHVV�WHVWLQJ�DQG�PRUH�WHDFKLQJ��SURPRWLQJ�IDPLO\�HQJDJHPHQW��HPSRZHULQJ�HGXFDWRUV�WR�EH�DGYRFDWHV��DQG�KLULQJ��UHWDLQLQJ��DQG�VXSSRUWLQJ�QHZ�WHDFKHUV�WR�QDPH�D�IHZ� 
 
7KH�\HDU�FXOPLQDWHG�DW�RXU�0D\�PHHWLQJ�ZLWK�LPSUHVVLYH�LQGLYLGXDO�DQG�JURXS�SUHVHQWDWLRQV�RI�WKH�$F�WLRQ�5HVHDUFK�3URMHFWV�RQ�WRSLFV�UHODWHG�WR�HGXFDWLRQDO�SROLF\�FKDQJH�IROORZHG�E\�D�FHOHEUDWLRQ�RI�WKH�SURJUDP�FRPSOHWLRQ��7RSLFV�WKDW�WHDFKHUV�ZHUH�SDVVLRQDWH�DERXW�UHVHDUFKLQJ�LQFOXGHG��� 
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6KRXOG�HYHU\�&LQFLQQDWL�3XEOLF�6FKRROV¶��WK�JUDGH�VWXGHQW�EH�HQUROOHG�LQ�$OJHEUD���FRXUVH" 
'R�7UDGLWLRQDO�3XEOLF�6FKRROV�PRUH�HIIHFWLYHO\�XVH�UHVRXUFHV�YV��&KDUWHU�6FKRROV�LQ�UHODWLRQ�WR�VWXGHQW�DFKLHYHPHQW" 
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&RQJUDWXODWLRQV�WR�PHPEHUV�RI�WKH�����-���7HDFKHU�/HDGHUV¶�3URJUDP�FDGUH��7KHUHVD�$OOHQ��$QQHWWH�'HODQH\��$OH[D�)XOOHU��.HLU�*ULIILWK��-R�$QQ�*XLGR��/LQGD�+LFNV��&KULVWLQD�0F'RQRXJK��6DEULQD�0F*LOO��$QJHOD�1LFKROV��*OHQGD�1L[��$GROIR�1XQH]��0DUVKD�3LSKXV��-RKQ�3ORHKV��1LFNL�5LHSHQKRII��/DXUD�6DQUHJUHW��.DWLH�7DSNH�DQG�1DQF\�7KRPDV���,W�KDV�EHHQ�D�WUXH�SOHDV�XUH�ZRUNLQJ�ZLWK�WKLV�DPD]LQJ�JURXS�RI�GHGLFDWHG��FRPPLWWHG�OHDGHUV� 
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VSRWV�LQ�WKH�����-���FDGUH���'XH�WR�WKH�QXPEHU�RI�DSSOLFDQWV�IRU�WKH�7HDFKHU�/HDGHUVKLS�3URJUDP��$)7�GRXEOHG�WKH�QXPEHU�RI�VSRWV�IRU�SDUWLFLSDQWV�WKLV�\HDU��&RQJUDWXODWLRQV�WR�WKH�����-���7HDFKHU�/HDGHUV¶�3URJUDP�&RKRUW����� 
������������������������������������������������������������������������������������������������������������������������������������������������������� 
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2KLR�)HGHUDWLRQ�RI�7HDFKHUV¶�%LHQQLDO�&RQYHQWLRQ�ZLOO�EH�KHOG�)HEUXDU\���������DQG���������� 
DW�WKH�+LOWRQ�&ROXPEXV�3RODULV��'HOHJDWHV�WR�WKH�DQQXDO�2)7�FRQYHQWLRQ�ZLOO�EH�HOHFWHG�DW�WKH�-DQXDU\����������&)7�&)23�0HPEHUVKLS�0HHWLQJ�DW������S�P��DW�/DERUHU¶V�+DOO������������������������0RQWJRPHU\�5RDG��$W�OHDVW�WZR�HOHFWHG�GHOHJDWHV�VKDOO�EH�&)23�0HPEHUV��7KH�&)7������3UHVLGHQW��&)7��VW�9LFH�3UHVLGHQW��DQG�&)23�3UHVLGHQW�DUH�DXWRPDWLF�GHOHJDWHV��$Q\�&)7�&)23�PHPEHU�LQ�JRRG�VWDQGLQJ�ZKR�ZLVKHV�WR�KDYH�KLV�KHU�QDPH�SODFHG�RQ�WKH�2)7�&RQYHQWLRQ���%DOORW�PXVW�VHQG�KLV�RU�KHU�QDPH�LQ�ZULWLQJ�WR�-XOLD�:LDQW�DW�&)7�2IILFH�RU�VHQG�KHU�DQ�H-PDLO�—�MZLDQW#FIW-DIW�RUJ��,W�PXVW�EH�UHFHLYHG�E\���S�P��7XHVGD\��-DQXDU\�����������1R�SKRQH�FDOOV�SOHDVH�� 
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/DVW�\HDU�GXULQJ�<HDU���RI�WKH�$)7�,QQRYDWLRQ�)XQG�*UDQW�3URMHFW��WHDFKHUV�LQ�WKH�ILYH�)RFXV�6FKRROV—&KHYLRW��&RYHGDOH��'DWHU�0RQWHVVRUL��0LGZD\��DQG�6D\OHU�3DUN—�FRQWLQXHG�WR�UHFHLYH�3'�RQ�WKH�&RUH�$FWLRQV�LQ�6WXGHQW�$FKLHYHPHQW�3DUWQHUV��6$3��(/$��DQG�0DWK�,QVWUXFWLRQDO�3UDFWLFH�*XLGHV�LQ �RUGHU �WR �PDLQWD LQ �IRFXV�RQ �WKH�LQVWUXFWLRQDO�SUDFWLFH �VK LIWV �LQ �2KLR¶V�1HZ�/HDUQLQJ�6WDQGDUGV��(DFK�WUDLQLQJ�VHVVLRQ�ZDV�IROORZHG�E\�D�URXQG�RI�SHHU�FODVV�URRP�YLVLWV�ZKHUH�WHDFKHUV�KDG�WKH�RSSRUWXQLW\�WR�JLYH�HDFK�RWKHU�IHHGEDFN�DQG�UHIOHFW�RQ�WKHLU�H[SHULHQFHV���� �� 3'�PRGXOHV�IURP�$FKLHYHWKH&RUH�RUJ�KDYH�EHHQ�XVHG�IRU�DOO�,QVWUXFWLRQDO�3UDFWLFH�*XLGH�WUDLQ�LQJV��DQG�6$3�MXVW�ODXQFKHG�WKHLU�QHZHVW�VLWH�7HDFKLQJWKH&RUH�RUJ��D�YLGHR�OLEUDU\�ZKLFK�KROGV�RYHU�����YLGHRV�RI &RPPRQ�&RUH�LQVWUXFWLRQ�LQ�UHDO�FODVVURRP�VHWWLQJV��(DFK�OHVVRQ�LV�DQQRWDWHG�XVLQJ�6$3¶V�,QVWUXFWLRQDO�3UDFWLFH�*XLGH�WR�FDOO�RXW�H[HPSODU\�PRPHQWV�RI�&RPPRQ�&RUH�WHDFK�LQJ�DQG�LQFOXGHV�  
· $�IXOO��EHOO-WR-EHOO�YLGHR�OHVVRQ 
· $�FRPSOHWH�VHW�RI�OHVVRQ�PDWHULDOV 
· ([DPSOHV�RI�VWXGHQW�ZRUN 
· ,QWHUYLHZV�ZLWK�WKH�WHDFKHU�IHDWXUHG�LQ�WKH�YLGHR 
 7KLV�FROOHFWLRQ�ZDV�FUHDWHG�E\�DQG�IRU�HGXFDWRUV�IURP�WKH�GHVLJQ�RI�WKH�OHVVRQV�WR�WKH�UHYLHZ�DQG�DQQRWDWLRQ�RI�HDFK�YLGHR� $OO�&36�WHDFKHUV�DUH�HQFRXUDJHG�WR�UHJLVWHU�RQ�ERWK�VLWHV�DQG�ZDWFK�WKH�&RUH� 
 :H�DUH�SOHDVHG�WR�DQQRXQFH�WKDW�RXU�SURMHFW�KDV�EHHQ�H[SDQGHG�IRU�<HDU���WR�IRXU�QHZ�)RFXV�6FKRROV�IRU�WKH�����-���VFKRRO�\HDU��&ROOHJH�+LOO�)XQGDPHQWDO�$FDGHP\��5HHV�(��3ULFH�$FDGHP\��6LOYHUWRQ�3DLGHLD��DQG�:RRGIRUG�3DLGHLD� �7HDFKHU V�Z LOO �FRPSOHWH �WKH �QHZ �&RPPRQ�&RUH�6WDWH�6WDQGDUGV�.QRZOHGJH�DQG�3UDFWLFH�6XUYH\� �D �WRR O�FUHDWHG�E\�6$3�IRU �HG�XFDWRUV�WR�UHIOHFW�RQ�WKHLU�LQVWUXFWLRQDO�SUDFWLFH�DQG�NQRZOHGJH�RI�WKH�&RPPRQ�&RUH�6WDWH�6WDQGDUGV��21/6���'HVLJQHG�IRU�D�SURIHVVLRQDO�OHDUQLQJ�FRPPXQLW\�VHWWLQJ�ZLWKLQ�D�VFKRRO��WKH�VXUYH\�LV�PHDQW�WR�VSDUN�FRQYHUVDWLRQ��LGHQWLI\�DUHDV�IRU�JURZWK��DQG�RIIHU�FRQFUHWH�ZD\V�IRU�WHDPV�RI�HGXFDWRUV�WR�FRQWLQXH�WR�DOLJQ�WKHLU�SUDFWLFH�WR�WKH�VKLIWV�  /DVW�\HDU��WHDFKHUV�IURP�DOO�ILYH�*UDQW�)RFXV�6FKRROV�DQG�,QVWUXFWLRQDO�&RDFKHV�WRRN�WKH�RSSRU�WXQLW\�WR�DWWHQG�WKH�2KLR�&RUH�$GYRFDWHV�HYHQW�LQ�&ROXPEXV�ZKLFK�IRFXVHG�RQ�2KLR¶V�QHZ�VWDWHZLGH�DVVHVVPHQWV��'XULQJ�'D\����SDUWLFLSDQWV�KHDUG�IURP�PHPEHUV�RI�WKH�2KLR�(GXFDWRU�/HDGHU�&DGUH�ZKR�OHG�WKH�GHYHORSPHQW�RI�WKH�DVVHVVPHQW�DQG�VSHQW�WLPH�EXLOGLQJ�DVVHVVPHQW�OLWHUDF\�DQG�SURYLGLQJ�IHHGEDFN�UHJDUGLQJ�DVVHVVPHQWV��7KH\�DOVR�KDG�WLPH�WR�GLYH�LQWR�WKH�WRROV�DYDLODEOH�RQ�WKH�DFKLHYHWKHFRUH�RUJ�ZHEVLWH�DQG�WKH�XVH�RI�WKRVH�WRROV�LQ�VXSSRUWLQJ�LQVWUXFWLRQ�DO�SUDFWLFHV�LQFOXGLQJ�DVVHVVPHQW�LQ�2KLR�FODVVURRPV��'D\���IRFXVHG�RQ�WKH�OHDGHUV�RI�2KLR�&RUH�$GYRFDWHV�ZLVK�WR�VHW�JRDOV�DURXQG�VKLIWLQJ�LQVWUXFWLRQDO�SUDFWLFH�LQ�2KLR�ZLWK�VWUXFWXUHG�FRQ�YHUVDWLRQ�OHDGLQJ�WR�D�VHULHV�RI�JRDOV�DQG�QH[W�VWHSV�ZLWK�WLPH�IRU�2KLR�&RUH�$GYRFDWHV�WR�SODQ�DQG�EHJLQ�ZRUNLQJ�WRZDUGV�WKHLU�JRDOV��,Q�0D\��,�KDG�WKH�RSSRUWXQLW\�WR�DWWHQG�WKH�ILUVW�7DNLQJ�WKH�1H[W�6WHS��1DWLRQDO�&RUH�$GYRFDWHV�&RQIHUHQFH�LQ�'HQYHU��&RORUDGR�ZKHUH�,�KDG�WKH�RSSRU�WXQLW\�WR�HQJDJH�DQG�QHWZRUN�ZLWK�WKH�1DWLRQDO�&RUH�$GYRFDWH�FRPPXQLW\��DV�ZHOO�DV�WKH�RSSRU�WXQLW\�WR�VKDUH�&)7¶V�$)7�,QQRYDWLRQ�)XQG�*UDQW�3URMHFW�PRGHO�DQG�SDUWLFLSDWH�LQ�VHVVLRQV RQ�QH[W�VWHSV�LQ�FRQWHQW�XQGHUVWDQGLQJ��GHYHORSPHQW��DQG�LPSOHPHQWDWLRQ�RI�WKH�6KLIWV�E\�WKH�IRUH�PRVW�QDWLRQDO�H[SHUWV�  -XQH��-���WHDFKHUV�IURP�RXU�FXUUHQW�DQG�<HDU���$)7�,QQRYDWLRQ�)XQG�*UDQW�)RFXV�6FKRROV�KDG�WKH�XQLTXH�RSSRUWXQLW\�WR�DWWHQG�D�6WUDWHJ\�IRU�6WXGHQW�6XFFHVV��666��0LQL-$FDGHP\�KRVWHG �

$)7�,QQRYDWLRQ�)XQG�*UDQW�<HDU�� 



$)7�,QQRYDWLRQ�)XQG�*UDQW�<HDU�� 
E\�&)7��SUHVHQWHG�E\�WKH�$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV���7KLV�UHVHDUFK-EDVHG�SURJUDP�FRQVLVWV�RI�&&66�DOLJQHG�PRGXOHV�WKDW�DGGUHVV�WHDFKLQJ�DQG�OHDUQLQJ�IRU�ERWK�QHZ�DQG�YHWHUDQ�WHDFKHUV���7KH�JRDOV�RI�WKLV�SURJUDP�DUH�WR�RIIHU�KLJK-TXDOLW\�SURIHVVLRQDO�OHDUQLQJ�DQG�VWUHQJWKHQ�LQVWLWXWLRQV�IRU�WHDFKLQJ�DQG�OHDUQLQJ��7KH�0LQL-$FDGHP\��WRRN�SODFH�DW�0D\HUVRQ�DQG�WKH�FRXUVHV�&RKHUHQW�DQG�&R�KHVLYH�7HDFKLQJ��6WXGHQW�(QJDJHPHQW�DQG�7KHDWHUV�RI�WKH�0LQG�UHFHLYHG�UDYH�UHYLHZV�E\�DWWHQGHHV� ,W�SOHDVHV�PH�WR�DQQRXQFH�WKDW�RXU�JUDQW�PRGHO�UHFHLYHG�QDWLRQDO�H[SRVXUH�E\�EHLQJ�KLJKOLJKWHG�DV�DQ�H[DPSOH�RI�WKH�SRVLWLYH�LPSDFWV�RI�SURPRWLQJ�7HDFKHU�/HDGHUVKLS�RSSRUWXQLWLHV�DQG�ZRUNLQJ�FROODERUDWLYHO\�ZLWK�7HDFKHU�8QLRQV�LQ�WKH�3URIHVVLRQDO�'HYHORSPHQW�VHFWLRQ�RI�D�9,9$�,GHD�([�FKDQJH�&RPPRQ�&RUH�6WDWH�6WDQGDUGV¶�UHSRUW�—,�FR-DXWKRUHG��VHH�OLQN�WR�UHSRUW�EHORZ���/DVW�VSULQJ��PHPEHUV�RI�WKH�ZULWLQJ�FROODERUDWLRQ�WHDP�GHEXWHG�WKH�UHSRUW�DW�WKH�(GXFDWLRQ�:ULWHUV¶�$VVRFLDWLRQ��(:$��&RQIHUHQFH�LQ�&KLFDJR�DQG�VKRUWO\�DIWHU�ZH�SUHVHQWHG�WKH�UHFRPPHQGDWLRQV�WR�GLVWULFW�DQG�VWDWH�SROLF\PDNHUV�LQ�:DVKLQJWRQ��'&�DW�7KH�'HSDUWPHQW�RI�(GXFDWLRQ��&HQWHU�IRU�$PHUL�FDQ�3URJUHVV��&&662�DQG�&HQWHU�RQ�*UHDW�&LW\�6FKRROV���,Q�-XO\��,�ZDV�LQYLWHG�WR�MRLQ�D�+XQW�,Q�VWLWXWH�SDUWQHU�FDOO�ZKHUH�ERWK�WKH�9,9$�&&66�UHSRUW�DQG�$)7�,QQRYDWLRQ�)XQG�*UDQW�3URMHFW�IUDPHZRUN�ZHUH�VKDUHG��%H�RQ�WKH�ORRNRXW�IRU�RXU�SURMHFW�WR�EH�IHDWXUHG�LQ�D�JXHVW�FRPPHQWDU\�IRU�7KH�+XQW�,QVWLWXWH
V�EORJ��7KH�,QWHUVHFWLRQ�������� 
����������������������������������� 
�KWWS���YLYDWHDFKHUV�RUJ�ZS-FRQWHQW�XSORDGV���������&&66B)LQDOB5HSRUW�SGI������������� 
�KWWS���YLYDWHDFKHUV�RUJ�LGHDH[FKDQJH�FRPPRQ-FRUH-VWDWH-VWDQGDUGV-NH\-VWXGHQW-VXFFHVV�  ������� 
������������������������ 
/DVWO\��RXU�SURSRVDO�WR�SUHVHQW�WKH�PRGHO�RI�WKH�&)7�*UDQW�3URMHFW��VXSSRUWHG�E\�$)7�,QQRYDWLRQ�)XQG�DW�WKH�$)7�7($&+�FRQIHUHQFH�LQ�:DVKLQJWRQ��'&��ZDV�VHOHFWHG��DQG�ZH�ZHUH�KRQRUHG�WR�VKDUH�ZKDW�ZH�KDYH�OHDUQHG�DQG�WKH�VXFFHVVHV�RI�RXU�SURMHFW�WKURXJK�RXU�VHVVLRQ�WLWOHG��,PSOHPHQWLQJ�WKH�&&66�XVLQJ�WKH�6$3��6WXGHQW�$FKLHYHPHQW�3DUWQHUV��,QVWUXFWLRQDO�3UDFWLFH�*XLGH� �.X �GRV�RQ�D�MRE�ZHOO�GRQH�WR�FR-SUHVHQWHUV��.HQGUD�3KHOSV��&)7�3URIHVVLRQDO�,VVXHV�5HS��7KHUHVD�$OOHQ��,QVWUXFWLRQDO�&RDFK��DQG�-HQQ\�2VWHUWDJ��D��QG�JUDGH�WHDFKHU�DW�6D\OHU�3DUN�ZKR�VHUYHG�DV�WKH�SULPDU\�/HDGHUVKLS�7HDP�7HDFKHU� 

 



�����͞ 1(:6/,1(5 

7KH�3URIHVVLRQDO�'HYHORSPHQW�)XQG��3')��&RPPLWWHH�ZLOO�QRW�XVH�WKH�DSSOLFDWLRQ�WLPHOLQH�UH�TXLUHPHQWV�RI�³DW�OHDVW����GD\V�EHIRUH�DQG�QR�PRUH�WKDQ�����GD\V�EHIRUH�WKH�SURIHVVLRQDO�GHYHO�RSPHQW�´�1RZ��IRU�WKH�����-���DFDGHPLF�VFKRRO�\HDU��WKH�DSSOLFDWLRQV�ZLOO�EH�DFFHSWHG�GXULQJ�WKH�IROORZLQJ�WLPH�IUDPH�IRU�HDFK�TXDUWHU� 
 
�VW�4XDUWHU��6HSWHPEHU����-��2FWREHU���������� 
· $SSOLFDWLRQV�DUH�DFFHSWHG�IURP�)ULGD\��0D\���XQWLO�7XHVGD\��0D\������������3')�FRPPLWWHH�ZLOO�PHHW�RQ�:HGQHVGD\��0D\����������WR�UHYLHZ�DSSOLFDWLRQV� 
 
�QG�4XDUWHU��2FWREHU�����-��'HFHPEHU���������� 
· $SSOLFDWLRQV�DUH�DFFHSWHG�IURP�)ULGD\��-XO\����XQWLO�7XHVGD\��$XJXVW�����������3')�&RP�PLWWHH�ZLOO�PHHW�RQ�:HGQHVGD\��$XJXVW����������WR�UHYLHZ�DSSOLFDWLRQV� 
 
�UG�4XDUWHU��-DQXDU\����-��0DUFK���������� 
· $SSOLFDWLRQV�DUH�DFFHSWHG�IURP�7KXUVGD\��2FWREHU���XQWLO�0RQGD\��2FWREHU�����������3')�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��2FWREHU����������WR�UHYLHZ�DSSOLFDWLRQV� 
 
�WK�4XDUWHU��0DUFK�����������-��0D\����������� 
· $SSOLFDWLRQV�DUH�DFFHSWHG�IURP�7XHVGD\��'HFHPEHU���XQWLO�:HGQHVGD\��'HFHPEHU������������3')�&RPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��-DQXDU\���������WR�UHYLHZ�DSSOLFDWLRQV� 
 
�����6XPPHU��0D\������-��$XJXVW���������� 
· $SSOLFDWLRQV�DUH�DFFHSWHG�IURP�0RQGD\��)HEUXDU\���XQWLO�)ULGD\��)HEUXDU\�����������3')�FRPPLWWHH�ZLOO�PHHW�RQ�7XHVGD\��0DUFK���������WR�UHYLHZ�DSSOLFDWLRQV� 
 
$V�D�UHPLQGHU��DOO�DSSOLFDWLRQV�PXVW�EH�WLPHG�VWDPSHG�E\�WKH�VHFUHWDU\�LQ�+XPDQ�5HVRXUFHV�SULRU�WR�UHYLHZ� 
 
7KLV�SROLF\�ZDV�DGRSWHG�RQ�$SULO����������E\�WKH�3URIHVVLRQDO�'HYHORSPHQW�)XQG��3')��&RP�PLWWHH�LQ�RUGHU�WR�LPSURYH�WKH�DSSOLFDWLRQ�SURFHVV�IRU�WHDFKHUV� 
 
$WWHQWLRQ� 
7KH�3URIHVVLRQDO�'HYHORSPHQW�)XQG��3')��DSSOLFDWLRQ�SHULRG�IRU�WKLUG�TXDUWHU�KDV�EHJXQ��$SSOLFDWLRQV�DUH�UHYLHZHG�EDVHG�RQ�WKH�WLPH�VWDPS��H[FHSWLRQ—FRXQFLO�DSSURYHG�GHOHJDWHV����$SSURYDO�LV�GHWHUPLQHG�E\�WKH�3')�JXLGHOLQHV�WKDW�DUH�SRVW�HG�RQ�6WDIIQHW��,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�.HQGUD�3KHOSV�DW����-���-�����RU�NSKHOSV#FIW-DIW�RUJ� 
 

.HQGUD�3KHOSV��3URIHVVLRQDO�,VVXHV�5HS� 



9ROXPH��� �����͟ 

6KRXOG�,�KDYH�D�IXOO�RU�PRGLILHG�HYDOXD�WLRQ�WKLV�\HDU" 
7HDFKHUV�ZKR�XQGHUJR�D�IXOO�HYDOXDWLRQ��SUH-FRQIHUHQFH��WZR�REVHUYDWLRQV��WZR�ZDONWKURXJKV��SRVW�FRQIHUHQFH��SURIHVVLRQDO�JURZWK�RU�LPSURYHPHQW�SODQ��DQG�VWXGHQW�JURZWK�PHDVXUHV��DQG�REWDLQ�D�ILQDO�6XPPD�WLYH�UDWLQJ��WHDFKHU�SHUIRUPDQFH�DQG�VWXGHQW�JURZWK�PHDVXUHV�FRPELQHG��RI�$FFRPSOLVKHG�ZLOO�KDYH�D�PRGLILHG�HYDOXDWLRQ�WKH�QH[W�\HDU��7KLV�PRGLILHG�HYDOXDWLRQ�LQFOXGHV�RQH�REVHU�YDWLRQ��SRVW�FRQIHUHQFH��SURIHVVLRQDO�JURZWK�RU�LPSURYHPHQW�SODQ��DQG�VWXGHQW�JURZWK�PHDVXUHV��7KH�RQH�REVHUYDWLRQ�LV�QRW�UDWHG��DQG�WKH�WHDFKHU�SHUIRUPDQFH�UDWLQJ�RI�$F�FRPSOLVKHG�LV�FDUULHG�IRUZDUG��,I�\RX�ZHUH�RQ�D�PRGLILHG�HYDOXDWLRQ�ODVW�\HDU��\RX�ZLOO�EH�RQ�D�IXOO�HYDOXDWLRQ�WKLV�\HDU���,I�\RX�KDYH�DGGLWLRQDO�TXHVWLRQV��FRQWDFW�.HQ�GUD�3KHOSV�DW����-���-�����RU�NSKHOSV#FIW-DIW�RUJ� 

 
 
 

$GYLVRU\�3URJUDPV�LQ�*UDGHV��-�� 
&LQFLQQDWL�3XEOLF�6FKRROV��&36��KDV�LPSOH�PHQWHG�DQ�$GYLVRU\�SURJUDP�LQ�JUDGHV��-���WKURXJKRXW�WKH�GLVWULFW��,W�LV�VWUXFWXUHG�WR�DFKLHYH�IRXU�PDLQ�JRDOV��&UHDWH�&RPPXQLW\��$FDGHPLF�0RQLWRULQJ��3RVW-6HFRQGDU\�3ODQ�QLQJ��DQG�6RFLDO�DQG�(PRWLRQDO�/HDUQLQJ��7KH�GLVWULFW�SURJUDP�LQFOXGHV�D�IRUW\-ILYH�PLQXWH�SHU�ZHHN�OHVVRQ��,W�KDV�EHHQ�FRQ�ILUPHG�WKDW�$GYLVRU\�LV�QRW�D�JUDGHG�FRXUVH��DQG�WKHUHIRUH�LV�QRW�FRQVLGHUHG�D�SUHS�SHULRG��VLPLODU�WR�KRPHURRP��:H�KDYH�EHHQ�WROG�WKDW�WKHUH�DUH�QR�VLJQLILFDQW�PDWHULDOV�QHHGHG�IRU�JUDGHV��-���DQG�WKDW�JUDGHV��-���DUH�SURYLGHG�ZLWK�DQ\�PDWHULDOV�QHHGHG��7KH�&)7�RIILFH�LV�LQWHUHVWHG�LQ�KHDULQJ�IURP�WHDFKHUV�ZKR�DUH�LPSOHPHQWLQJ�WKHVH�OHV�VRQV��3OHDVH�H-PDLO�.HQGUD�3KHOSV��NSKHOSV#FIW-DIW�RUJ��DQG�VKDUH�DQ\�EHQHILWV�DQG�RU�FRQFHUQV�\RX�VHH�ZLWK�WKH�$GYLVRU\�SURJUDP��3OHDVH�SURYLGH�VSHFLILF�LQIRUPDWLRQ�UHJDUGLQJ�DQ\�PDWHULDOV�QHHGHG��%H�DGYLVHG�WKDW�VRPH�VFKRROV�KDYH�GHFLGHG�WR�LPSOHPHQW�$GYLVRU\�PRGHOV�WKDW�H[FHHG�WKH�UHTXLUHPHQWV�RI�WKH�GLVWULFW�SURJUDP��7KLV�LV�QRW�DGYLVHG�ZKHQ�LW�SODFHV�DQ�XQGXH�EXUGHQ�RQ�WHDFKHUV�� 

7KH�&)7�VWDII�KHDUG�\RXU�FRQFHUQ�UHJDUGLQJ�D�ODFN�RI�FRS\�FOLFNV�WR�XWLOL]H�WKH�(QJDJH�1<�0DWK�PDWHULDOV�DQG�LPSOHPHQW�$GYLVRU\��:H�DGYRFDWHG�RQ�\RXU�EHKDOI��DQG�'HSXW\�6XSHULQWHQGHQW�/DXUD�0LWFKHOO�UHVSRQGHG�LQ�DJUHHPHQW�E\�GHSRVLWLQJ�DGGLWLRQDO�FRS\�FOLFNV�LQWR�HDFK�HOHPHQ�WDU\�EXLOGLQJ¶V�DFFRXQW�IRU�PDWK�DQG��WK��WK�$GYLVRU\��6KH�DJUHHG�WR�WRXFK�EDVH�ZLWK�WKH�KLJK�VFKRRO�DGPLQLVWUDWRUV�WR�GHWHUPLQH�WKH�FRS\�FOLFN�QHHG�IRU�PDWK�DQG�$GYLVRU\�LQ�WKHLU�EXLOGLQJV��,W�LV�LPSRUWDQW�IRU�WHDFKHU�WHDPV�WR�FRPPXQLFDWH�WKHLU�FRS\�FOLFNV�QHHG�WR�WKHLU�EXLOGLQJ�,QVWUXFWLRQDO�/HDGHUVKLS�7HDP� 

.HQGUD�3KHOSV��3URIHVVLRQDO�,VVXHV�5HS� 

&RS\�&OLFN�8SGDWH 



$GYLVRU\�8SGDWH 
:H�KHDUG�\RXU�FRQFHUQV�DERXW�WKH�LPSOHPHQWDWLRQ�RI�$GYLVRU\�WKLV�\HDU��7KH�IROORZLQJ�LWHPV�ZHUH�DGGUHVVHG�ZLWK�WKH�&XUULFXOXP�7HDP�DV�D�UHVXOW�RI�RXU�FRQYHUVDWLRQ�GXULQJ�RXU�2FWREHU�(,3�&RPPLWWHH�0HHWLQJ� 
· $GYLVRU\�DFFRPPRGDWLRQV�ZLOO�EH�FUHDWHG�IRU�(//�DQG�6:'V� 
· 7KH�GLVWULFW�LV�FUHDWLQJ�D�RQH-SDJH�5HVRXUFH�*XLGH�IRU�0\�7RPRUURZ��SULQFLSDOV�VKRXOG�EH�WKH�ILUVW�FRQWDFW�SHUVRQ�DW�WKH�VFKRROV� 
· 7KH�UHJLVWUDWLRQ�IRU�WKH�6HSWHPEHU����3'�5HOHDVH�'D\�ZLOO�EH�UH-RSHQHG� 
· 7KH�GLVWULFW�ZLOO�FUHDWH�D�0HQX�RI�2SWLRQV�IRU�IXWXUH�3'�GD\V��7HDFKHUV�ZLOO�EH�DEOH�WR�FKRRVH�WKH�RSWLRQ�WKDW�ZLOO�PHHW�WKHLU�QHHGV� 
· 0RUH�FODVVURRP�WHDFKHUV�ZLOO�EH�LQYROYHG�ZLWK�OHDGLQJ�3'�LQ�WKH�IXWXUH�� 
· 7KH�0'�/HDUQLQJ�7HDPV�ZLOO�EH�VFKHGXOHG�LQ�WZR�JURXSV—�HDUO\�DQG�ODWH�WR�DFFRPPRGDWH�HDUO\�DQG�ODWH�VFKRROV� 
 
,�KRSH�WKHVH�DGMXVWPHQWV�KHOS�DV�ZH�PRYH�IRUZDUG��,I�\RX�KDYH�DQ\�RWKHU�FRQFHUQV��SOHDVH�OHW�XV�NQRZ��VR�ZH�FDQ�GLVFXVV� 
 
 
 

 
,�VDZ�D�ORW�RI�WKLQJV�FKDQJH�RYHU�P\����\HDU�WHDFKLQJ�FDUHHU��<RX�FRXOG�VHH�WKH�ZRUOG�HYROYLQJ�WKURXJK�WKH�PLFURFRVP�RI�P\�FODVV�URRP�–�IURP�IDVKLRQ�WR�WHFKQRORJ\�WR�PXVLF�DQG�PRUH��%XW�RQH�WKLQJ�WKDW�UHPDLQHG�FRQVWDQW�WKURXJKRXW�P\�WHQXUH�ZDV�WKH�VXS�SRUW�,�UHFHLYHG�IURP�P\�XQLRQ��0\�GHFDGHV�LQ�WKH�FODVVURRP�ZHUH�PRUH�VXFFHVVIXO�EHFDXVH�P\�XQLRQ�KDG�P\�EDFN� 
7KLV�KDV�KHOG�WUXH�DW�HYHU\�SRLQW�LQ�P\�FDUHHU��$V�D�EXV\�ZRUNLQJ�SURIHVVLRQDO��,�ZDV�DOZD\V�JODG�WR�KDYH�RWKHUV�ORRNLQJ�RXW�IRU�PH�ZKHQ�LW�FDPH�WR�QHJRWLDWLQJ�IRU�ZDJHV��$V�,�DGYDQFHG�LQ�P\�FD�UHHU��WKH�XQLRQ�SURYLGHG�PH�DQG�P\�SHHUV�WUDLQLQJ�DQG�GHYHORS�PHQW�WR�FRQWLQXH�LPSURYLQJ�RXU�VNLOOV�� 
1RZ�WKDW�,¶P�UHWLUHG��,�NQRZ�P\�XQLRQ�LV�ZRUNLQJ�WR�PDNH�VXUH�,�FDQ�DJH�ZLWK�GLJQLW\��$QG�,�VDZ�KRZ�RXU�VWURQJ�XQLRQ�EHQHILWHG�QRW�MXVW�PH��EXW�P\�VWXGHQWV�DQG�RXU�ZKROH�FRPPXQLW\�WKURXJK�D�VWURQJ�SXEOLF�VFKRRO�V\VWHP�ZLWK�EHWWHU�HGXFDWLRQDO�RXW�FRPHV� 

8QLRQV�EHQHILW�DOO�RI�XV��EXW�DV�D�ZRPDQ��EHLQJ�SDUW�RI�D�XQLRQ�ZDV�FULWLFDO�WR�HQVXULQJ�,�KDG�RS�SRUWXQLWLHV�WR�JHW�DKHDG��2XWUDJHRXV�DV�LW�VHHPV��ZRPHQ�LQ�RXU�FRXQWU\�DUH�VWLOO�SDLG�OHVV�WKDQ�PHQ��$PRQJ�QRQ-XQLRQ�PHPEHUV��ZRPHQ�W\SLFDOO\�HDUQ����FHQWV�RQ�WKH�GROODU�WR�WKHLU�PDOH�FRXQWHUSDUWV��,Q�FRQWUDVW��D�ZRPDQ�XQLRQ�PHPEHU�ZRUNLQJ�IXOO-WLPH�PDNHV����SHUFHQW�RI�ZKDW�WKHLU�PDOH�FRXQWHUSDUWV�PDNH�–�D����SHUFHQW�VPDOOHU�ZDJH�JDS�IRU�XQLRQ�PHPEHUV��,Q�RXU�HFRQ�

%HWV\�6KDQN 



RP\��WKLV�SD\�ERRVW�FDQ�PDNH�D�ELJ�GLIIHUHQFH��5HGXFLQJ�WKH�ZDJH�JDS�SXWV�PRUH�JURFHULHV�LQ�WKH�IULGJH�DQG�PRUH�VDYLQJV�LQ�WKH�EDQN� 
,�UHPHPEHU�JURZLQJ�XS�KHDULQJ�P\�PRWKHU�DQG�DXQW�WDON�DERXW�KRZ�WKH\�IHOW�WKH\�GLGQ¶W�KDYH�D�YRLFH�LQ�WKHLU�ZRUNSODFHV��DQG�KRZ�HVSHFLDOO\�DV�ZRPHQ��WKH\�IHOW�XQGHUYDOXHG�–�VRPHWKLQJ�,�KDYHQ¶W�KDG�WR�H[SHULHQFH��,¶YH�EHHQ�D�EXLOGLQJ�UHSUHVHQWDWLYH�IRU�P\�VFKRRO�DQG�HYHQ�UDQ�IRU�WKH�VFKRRO�ERDUG�D�IHZ�\HDUV�DJR��$QG�QRZ�WKDW�,¶P�UHWLUHG��,�FRQWLQXH�WR�YROXQWHHU�ZLWK�P\�XQLRQ�ORFDO��,�NQRZ�,¶YH�KHOSHG�PDNH�P\�YRLFH�DQG�WKRVH�RI�P\�IHOORZ�WHDFKHUV�KHDUG��,¶YH�VHHQ�ILUVW-KDQG�KRZ�MRLQLQJ�WRJHWKHU�DQG�VSHDNLQJ�ZLWK�RQH�YRLFH�FDQ�KHOS�DOO�RI�XV��DQG�HVSHFLDOO\�ZRPHQ��JHW�DKHDG�DQG�EHWWHU�VXSSRUW�RXU�IDPLOLHV� 
,�UHPHPEHU�JURZLQJ�XS�KHDULQJ�P\�PRWKHU�DQG�DXQW�WDON�DERXW�KRZ�WKH\�IHOW�WKH\�GLGQ¶W�KDYH�D�YRLFH�LQ�WKHLU�ZRUNSODFHV��DQG�KRZ�HVSHFLDOO\�DV�ZRPHQ��WKH\�IHOW�XQGHUYDOXHG�–�VRPHWKLQJ�,�KDYHQ¶W�KDG�WR�H[SHULHQFH��,¶YH�EHHQ�D�EXLOGLQJ�UHSUHVHQWDWLYH�IRU�P\�VFKRRO�DQG�HYHQ�UDQ�IRU�WKH�VFKRRO�ERDUG�D�IHZ�\HDUV�DJR��$QG�QRZ�WKDW�,¶P�UHWLUHG��,�FRQWLQXH�WR�YROXQWHHU�ZLWK�P\�XQLRQ�ORFDO��,�NQRZ�,¶YH�KHOSHG�PDNH�P\�YRLFH�DQG�WKRVH�RI�P\�IHOORZ�WHDFKHUV�KHDUG��,¶YH�VHHQ�ILUVW-KDQG�KRZ�MRLQLQJ�WRJHWKHU�DQG�VSHDNLQJ�ZLWK�RQH�YRLFH�FDQ�KHOS�DOO�RI�XV��DQG�HVSHFLDOO\�ZRPHQ��JHW�DKHDG�DQG�EHWWHU�VXSSRUW�RXU�IDPLOLHV� 
,�UHPHPEHU�JURZLQJ�XS�KHDULQJ�P\�PRWKHU�DQG�DXQW�WDON�DERXW�KRZ�WKH\�IHOW�WKH\�GLGQ¶W�KDYH�D�YRLFH�LQ�WKHLU�ZRUNSODFHV��DQG�KRZ�HVSHFLDOO\�DV�ZRPHQ��WKH\�IHOW�XQGHUYDOXHG�–�VRPHWKLQJ�,�KDYHQ¶W�KDG�WR�H[SHULHQFH��,¶YH�EHHQ�D�EXLOGLQJ�UHSUHVHQWDWLYH�IRU�P\�VFKRRO�DQG�HYHQ�UDQ�IRU�WKH�VFKRRO�ERDUG�D�IHZ�\HDUV�DJR��$QG�QRZ�WKDW�,¶P�UHWLUHG��,�FRQWLQXH�WR�YROXQWHHU�ZLWK�P\�XQLRQ�ORFDO��,�NQRZ�,¶YH�KHOSHG�PDNH�P\�YRLFH�DQG�WKRVH�RI�P\�IHOORZ�WHDFKHUV�KHDUG��,¶YH�VHHQ�ILUVW-KDQG�KRZ�MRLQLQJ�WRJHWKHU�DQG�VSHDNLQJ�ZLWK�RQH�YRLFH�FDQ�KHOS�DOO�RI�XV��DQG�HVSHFLDOO\�ZRPHQ��JHW�DKHDG�DQG�EHWWHU�VXSSRUW�RXU�IDPLOLHV� 
7KDW¶V�ZK\�LW¶V�VR�XSVHWWLQJ�WKDW�D�FDVH�FRPLQJ�EHIRUH�WKH�8�6��6XSUHPH�&RXUW�KDV�WKH�SRWHQWLDO�WR�WDNH�WKDW�DOO�DZD\��,I�WKH�FRUSRUDWH�&(2V�DQG�VSHFLDO�LQWHUHVWV�VXSSRUWLQJ�WKLV�FDVH�JHW�WKHLU�ZD\��WKH�HFRQRPLF�UXOHV�LQ�WKLV�FRXQWU\�ZLOO�VZLQJ�HYHQ�IXUWKHU�WRZDUG�WKH�ZHDOWK\�DW�WKH�H[�SHQVH�RI�ZRUNLQJ�SHRSOH�–�OLNH�WHDFKHUV��QXUVHV��DQG�ILUHILJKWHUV��$W�ULVN�LV�RXU�DELOLW\�WR�FRPH�WRJHWKHU��VSHDN�XS��DQG�JHW�DKHDG� 
,W�DOUHDG\�IHHOV�VRPHWLPHV�OLNH�WKH�GHFN�LV�VWDFNHG�DJDLQVW�XV��,W¶V������DQG�ZRPHQ�DUH�VWLOO�VWUXJJOLQJ�IRU�IDLU�SD\��:KHQ�DOPRVW�QR�RQH�VWDQGV�XS�IRU�DYHUDJH�$PHULFDQV��RXU�DELOLW\�WR�MRLQ�WRJHWKHU�DQG�VSHDN�DV�RQH�LV�FULWLFDO�WR�PDNLQJ�VXUH�ZRUNLQJ�SHRSOH�FDQ�JHW�DKHDG�DQG�ZRPHQ�JHW�D�IDLU�VKDUH��6R�WKRXJK�LW¶V�IXQ�WR�WKLQN�DERXW�DOO�WKH�WKLQJV�WKDW�FKDQJHG�RYHU�P\�FDUHHU�DV�D�WHDFKHU��,�KRSH�KDYLQJ�WKH�VXSSRUW�RI�D�XQLRQ�LVQ¶W�RQH�RI�WKHP� 
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&LQFLQQDWL�)HGHUDWLRQ�RI�7HDFKHUV 
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5HWXUQ�6HUYLFH�5HTXHVWHG 

1RQ-3URILW�2UJDQL]DWLRQ 
86�3RVWDJH� 

3$,' 
&LQFLQQDWL��2KLR 
3HUPLW�1R������ 

%HHFK�$FUHV�3DUHQWLQJ�&HQWHU 
7KLQN�\RX�KDYH�ZKDW�LW�WDNHV�WR�EH�D�PHQWRU"� 

%HHFK�$FUHV�3DUHQWLQJ�&HQWHU�ZLOO�WUDLQ�\RX�DQG�VXSSRUW�\RX�HYHU\�VWHS�RI�WKH�ZD\��&DOO����-���-�����WR�JHW�VWDUWHG��DQG�HDUQ�H[WUD�LQFRPH�ZKLOH�\RX�LQYHVW�LQ�RXU�FRPPXQLW\¶V�JUHDWHVW�UHVRXUFH—RXU�FKLOGUHQ�� 
 

*XLGH�D�FKLOG�WKURXJK� 
· 6HWWLQJ�JRDOV 
· 0DQDJLQJ�EHKDYLRU 
· 5HVROYLQJ�FRQIOLFW 
· 'RLQJ�EHWWHU�LQ�VFKRRO 
· ,PSURYLQJ�VRFLDO�VNLOOV 
· &RSLQJ�ZLWK�PHQWDO�KHDOWK�LVVXHV 

 


